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Tax Liquidation/Deregistration of Foreign Investor

“We are no longer us, we are still us”,

There are regrets in our life, but no right or wrong. Hope everyone

will be happy after break up”. When foreign investors withdraw their capital from Chinese market and “break
up” with tax authority, can it just say “no regret, no pity and all will be well”? This article will focus on the tax
liquidation/deregistration issue for foreign investors when they withdraw their capital from Chinese market
with the example of foreign invested enterprise and permanent representative office of foreign enterprise in

China (“representative office”).

From legal aspect, in accordance with Article 2 of
Foreign Investment Law which takes into effective
since January 1,2020, enterprise wholly or partly
invested by foreign investors and registered in Chi-
na in accordance with Chinese laws will be named
as foreign invested enterprise. However, from a tax
point of view, above mentioned standard is not total-
ly suitable for the foreign investors and applicable
tax rate. Normally, enterprises will be divided into
resident enterprise and non-resident enterprise ac-
cording to their establishment places or the places
where their actual operation organ located. Subject
to such standard, resident enterprises are enterpris-
es established in the territory of China according to
Chinese laws or those although established in ac-
cordance with foreign countries (regions) laws but
their actual operation organs are located in China .
Resident enterprises shall assume full tax liability
and pay enterprise income tax on all income derived

within and outside China. Non-resident enterprises
are enterprise established in accordance with for-
eign country (region) laws and whose actual opera-
tion organs are not in China, but they have set out
organs or premises within the territory of China, or
enterprises which have not established organs or
premises in China but have income derived from
China. Non-resident enterprises undertake limited
tax liability. Tax authority only levy enterprise in-
come tax on their income which derived from China
or income derived from overseas but has actual
connection with domestic organs and premises.
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. Tax Liquidation/Deregistration of Foreign
Invested Enterprise
When foreign investors withdraw their capital from
China, it is hard to say goodbye without “Division of
Property”.
Before foreign investors enter Chinese market, they
need to go through the procedures of application for
enterprise establishment with the Administration for
Market Regulation ("AMR") where the enterprise is
located and obtain a business license, then go
through tax application procedures with local tax
authority, verify tax types, and apply for general VAT
taxpayer qualifications etc. However, when foreign
investors withdraw their capital from Chinese mar-
ket, situation reversed. Tax deregistration procedure
goes firstly, application for deregistration procedure
with AMR follows. No doubt, Chinese government
will not allow foreign investor to complete AMR de-
registration procedures while they still owe taxes.
Therefore, tax deregistration is an inevitable and the
longest time-consuming procedure before foreign
investors withdrawing their capital from Chinese
market. And enterprise income tax liquidation is the
most important part in the process of tax deregistra-
tion.
Enterprise income tax liquidation refers to the treat-
ment of liquidating income, liquidating income tax,
distributing dividend and other matters when enter-
prise no longer continues to operate, terminates its
business, disposes assets, pays debts and distrib-
utes remaining assets to shareholders and other
economic activities. It mainly includes three aspects
(liquidating income, liquidating income tax and dis-
tributing dividend) and covers two levels of subjects
(level of enterprise and shareholder). At the enter-
prise level, foreign invested enterprises shall declare
enterprise income; At the shareholder level, foreign
investors shall declare their enterprise (individual)
dividend income and asset income obtained through
investment.

1. The content of liquidation

a) Confirming gains or losses by transferring all
assets according to their realizable value or
transaction price;

b) Confirming gains or losses from liquidation of
creditor's rights and debt repayment;

c) Changing accounting principle for going con-
cern and dealing with withholding or prepaid
expenses;

d) Making up losses and confirming liquidation
income according to the law;

e) Calculating and paying liquidation income tax;

f) Confirming the remaining assets, payable
dividend etc. which can be distributed to
shareholders!™

Therefore, the remaining assets which can finally
distributed to shareholders of foreign invested enter-
prises = the realizable value or transaction price of
all assets of enterprise - liquidation expense - wages
of staff and workers - social security costs and sev-
erance package - enterprise income tax - tax owed
in previous years — debts.

Of the amount of remaining assets distributed to
shareholders of above-mentioned liquidated foreign
invested enterprises, the portion equivalent to the
accumulated undistributed profits and accumulated
surplus reserves of the liquidated enterprise and
calculated according to the proportion of the shares
held by the foreign investor shall be recognized as
dividend income and foreign investors shall pay en-
terprise income tax on the basis of “interests, divi-
dends and bonuses”; The balance of remaining as-
sets minus dividend income, which is more than in-
vestors’ original investment cost shall be recognized
as investors’ investment gain and investors shall
pay enterprise income tax on the basis of “assets
transfer income”.

namely:

Dividend income = accumulated undistributed profits
and accumulated surplus reserves of the liquidated
enterprise * shareholding ratio

Gain (or loss) from assets transfer = remaining as-
sets — dividend income — initial investment cost

For example, if a foreign investor (enterprise) A sets
up a foreign invested enterprise with registered capi-
tal of RMB 500,000 and A’s shareholding ratio is
60%. When company conducts liquidation, the re-
maining assets of company are RMB 5 million
(distribution to shareholders in proportion to equity).
Among them, accumulative undistributed profit and
accumulative surplus reserve account for RMB 3
million. Then the dividend income of A is 3 million *
60% = RMB 1.8 million. According to the provisions
of China's Enterprise Income Tax Law, non-resident
enterprises shall pay withholding income tax at a
rate of 10% for dividends, bonuses and other equity
investment gains obtained from a resident enter-
prise. If the country where the foreign investor is
located (for example: Germany) has signed a bilat-
eral tax treaty with China, it shall pay withholding
income tax at a lower tax rate such as
5%.Therefore, for the dividend income of RMB 1.8
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million distributed to A by foreign invested enter-
prise, A needs to pay RMB 90,000 (if a 5% tax rate
applies) withholding income tax. The remaining
property obtained by A after deducting dividend in-
come and investment costs is the property transfer
income, which is 500*60%-180-50=700,000, and
withholding income tax is paid at a tax rate of 10%,
which is 70*10% = 70,000.

It should be noted that any disposal of movable or
immovable assets during the liquidation will also trig-
ger the company's tax obligations such as enterprise
VAT, land VAT, stamp duty, etc.

2. Liquidation period

If the enterprise is terminated in the middle of the
year, there are two special "annual" enterprise in-
come tax declaration. !

First time: if the enterprise is terminated in the mid-
dle of the year, the tax year shall be considered from
January 1 of that year to the actual termination date.
The enterprise shall complete the final settlement of
the enterprise income tax of that year within 60 days
from the actual termination date and settle the paya-
ble (refundable) enterprise income tax of that year.
Second time: the enterprise shall, before going
through deregistration process, take the whole liqui-
dation period as a tax year and calculate the liquida-
tion income and the amount of payable income tax
according to the laws®™. The enterprise shall, within
15 days from the end of liquidation, declare the en-
terprise liquidation income to the competent tax au-
thority and settle the taxes.

3. Tax incentive

“With the skin gone, to what can the hair attach it-
self?” If the enterprise is terminated, the basis of tax
incentives that based on “normal production and
operation of company” will be terminated according-
ly, such as tax incentive for small enterprises with
low profits. But enterprise shall be allowed to contin-
ue enjoying tax incentives which are not related to
“production and operation” in the process of liquida-
tion, such as (a) the wages of disabled employees
paid by enterprise shall be allowed to be deducted
from the amount of liquidation income, (b) if the tax
credit for purchasing special equipment such as en-
vironmental protection, energy and water saving and
production safety has not yet expired, the taxpayer
shall be allowed to deduct such tax credit for the
above mentioned from the liquidation income tax.
Investment tax credit is not generated in the liquida-
tion process, normally it shall be enjoyed by taxpay-
er during the normal production and operation period

but who has not yet been enjoyed, so it shall be al-
lowed taxpayer to continue enjoying such tax credit
in the liquidation process.

Il Tax liquidation/deregistration of Repre-
sentative office of foreign company

Due to the non-requirement of registered capital,
simple application procedure, low operation cost, so
a lot of foreign enterprises will set up a representa-
tive office as a spokesman before they entering Chi-
nese market to deal with Chinese affairs, host
guests, act as communicative bridge between parent
company and local companies/governmental depart-
ment. However, representative office can only be
engaged in business communication, product intro-
duction, market research, technical exchanges and
other activities, and cannot directly engage in opera-
tion.

When determining the taxable income of representa-

tive office, tax authority usually adopt following two

formulates:

a. The taxable income is determined according
to the total income, that is, if the representa-
tive office can accurately calculate the in-
come, the taxable income of the enterprise is
calculated according to the profit rate ap-
proved by tax authority, and then the enter-
prise income tax is calculated and paid at the
25% tax rate.

The taxable enterprise income = total income * de-

termined profit rate * 25%

b. To convert income based on costs, that is, for
representative offices that cannot accurately
reflect income or costs, the taxable income is
calculated according to the costs of the repre-
sentative office and the profit rate determined
by tax authority.

The taxable income = current cost/ (1 — determined

profit rate) * determined profit rate.

The taxable enterprise income = The taxable in-

come * 25%

The cost of representative office includes salaries,
bonuses, allowances, welfare payments, purchase
costs (including fixed assets such as automobiles
and office equipment), communications expenses,
travel expenses, rent, equipment rent, transportation
expenses, social expenses and other expenses
within and outside China. The determined profit rate
of representative office normally will not be less than
15%.
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Currently, representative offices generally apply the
second method, that is, the method of converting
costs into income to calculate taxable income, and
pay enterprise income tax, VAT and additional taxes
based on this.

When representative office terminates its business,
tax authority usually will check the costs, expense
and taxation of the representative office in the past
three years, and it will focus on whether the repre-
sentative office has paid or paid in full the salary of
the chief representative actually. In practice, some
representative representatives may only be nominal
representative, and has not received salary. There-
fore, the representative office does not actually paid
the salary to the nominal chief representative. This
situation usually attracts the attention of the tax au-
thority, and it is very likely that the representative
office will be required to adjust the chief representa-
tive’s salary and repay the taxes at a reasonable
amount.

. Procedure of tax deregistration

Currently, there are several ways to deregister an
enterprise. According to the different ways of enter-
prise deregistration, tax deregistration is also differ-
ent, namely:

Situation 1: In the case of simple deregistration, no
tax liquidation is required.

Simple deregistration means that enterprises can
directly apply for deregistration with AMR, without
filing for the record with the liquidation group, and
without publishing in the newspaper, which can save
time and costs. Taxpayers who apply for simple de-
registration procedure at AMR may be exempted
from tax clearance certificate issued by tax authority
if they meet any of the following circumstances;
they can also handle tax clearance at tax authority

initiatively:

a. Those who have never handled tax related
matters with tax authority ; or

b. Those who have handled tax-related matters,

but have never applied to issue invoices, and
have no outstanding tax (including overdue
fine) and penalties.

Situation 2: In the case of general deregistration, tax
deregistration will be “finished immediately”

When taxpayer applied for simple deregistration pro-
cedure, it can handle tax deregistration at once if it
is not under tax inspection, no overdue taxes (late
payment fee) or fines and satisfied one of following
conditions. That is, in the process of tax deregistra-

tion, if taxpayer’s documents is not complete, it can
still receive tax clearance certificate after making a
commitment (a commitment of a resubmission within
a specified period):

a. They are taxpayers with class-A or class-B
tax credit rating;
b. They are taxpayers with class-M tax credit

rating whose parent company has a class-A
tax credit rating;

C. They are enterprises whose founders are tal-
ents introduced by a provincial government or
recognized by industrial associations above
the provincial level,

d. They are individual businesses that are not
included in the evaluation of tax credit rating
and make regular tax payments of fixed
amounts; or

e. They are taxpayers who have not reached the
VAT payment threshold.

Situation 3: In the case of general deregistration, tax
deregistration will be “not immediately settled”

According to the provision of Shanghai Municipal
Taxation Administration, the period for tax deregis-
tration needs 20 working days. However, in the pro-
cess of the tax authority' verification, if the taxpayer
is found to have been suspected of evading, cheat-
ing, or falsely issuing VAT invoices and other major
violations, or there is a need for special tax adjust-
ment, the period will be extended accordingly.

Situation 4: Tax deregistration in the case of bank-
ruptcy
Taxpayers who is declared bankruptcy by people's
court with the written order of people's court can
apply for tax deregistration at tax authority.
If a foreign invested enterprise applied for tax dereg-
istration due to bankruptcy, it shall subject to the
provisions of Business Bankruptcy Law and tax au-
thority will attend to bankruptcy liquidation process.
Upon settlement of bankruptcy expenses and collec-
tive debts using the bankrupt's assets, the following
expenses shall be repaid in the following sequence:
a. wages, medical subsidies, disability subsidies
and compensation expenses owed to workers
by the bankrupt which are to be included in
the basic pension insurance and basic medi-
cal insurance expenses of the individual ac-
counts of the workers, and any compensation
required to be paid to workers pursuant to
provisions in laws and administrative regula-
tions;
b. social security expenses other than those
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mentioned in the preceding item as owed by
the bankrupt and unpaid taxes of the bank-
rupt;

C. normal bankruptcy creditor rights.

Therefore, in the case of bankruptcy of foreign in-
vested enterprises, there may be no residual assets
for tax payment after paying bankruptcy expenses
and basic pension. Under such circumstance, the
bankrupt enterprise only needs to apply for tax de-
registration with bankruptcy procedure termination
order issued by the people's court, and tax authority
will issue tax clearance certificate immediately with-
out waiting for verification procedure of 20 working
days.

IV. Conclusion

Generally, tax deregistration is the most important
and time-consuming part of a series of procedures
for foreign investment enterprises or representative
offices to withdraw their capital from Chinese mar-
ket. If the deregistration procedures cannot be suc-
cessfully handled, then the follow-up procedures,
such as the procedures with AMR, Commission of
Commerce, Administration of Foreign Exchange etc.
cannot be carried out smoothly. In order to success-
fully complete the tax deregistration procedures,
foreign investment enterprises can consider hiring a
tax lawyer to evaluate the taxation situation of previ-
ous years before they plan to withdraw capital from
China so as to check whether the enterprise has
unfinished tax matters and whether there is a need
to make up for tax payment. Then enterprises can
handle the tax deregistration process based on the
suggestions of tax lawyer.

(1]

(2]

(3]

Notice of Ministry of Finance and State Ad-
ministration of Taxation on Several Issues
Relating to Treatment of Enterprise Income
Tax Pertaining to Liquidated Operations of
Enterprises (Cai Shui (2009) No.60) article
2.

According to Article 53 and Article 55 of the
Enterprise Income Tax Law.

In accordance with the provisions of Enter-
prise Income Tax Law, Notice of Ministry of
Finance and State Administration of Taxation
on Several Issues relating to Treatment of
Enterprise Income Tax Pertaining to Liquidat-
ed Operations of Enterprises (Cai Shui (2009)
No.60), Notice of State Administration of Tax-
ation on Several Issues relating to Treatment
of Enterprise Income Tax Pertaining to Liqui-
dated Operations of Enterprises (Guo Shui

Han (2009.) No.684 ).

10F Jinmao Tower | 88 Century Avenue | Pudong New Area | Shanghai 200121 | China | +86 21 5010 6580 | shanghai@cn.luther-lawfirm.com



Luther Law Offices | [ #& 80 A= 2 )7 F 4 A

ST B R ut B S iR 4K

CERMAFABA, FMNLTAXM,

T ETH, SGRENUX “OF7 i, REMIAEL

LA RBE, RAXE, 2B, EERE e LINEETH B

>

G, i AE UM,

A G B AT RIS B A

Ab BN E Ak A e BEREAA OAT RAR “REL” ) A, MR LML,

Tk L, 378202041 A1 8 Ak (OhAER
R) FokehE, SAEMAT L AARFAY
BINE R TH T, RBYEEAEEATERAZERR
EMAR LA L” A2 R RSB EA, RT3
B & A HIERARALE G S AP AEE A Lk ARk, i@
W, ARAEA LR ZHAEIREEAAM AR, ks
WA ERELFIEER DL, FERALAREEF
B3 AR 28k ARAREINE GuX) R R 22
FEIREEMMETEEAG L L, ERSLRIZAG
MBS, AT RRT P BN AL &I,
HEHBMLLTFH. EERLLIZBINE Gl
K) kERZLEFREENMAETBER, 2EF
B AR M. BT, RF AT EREALK M
M. FFr, AR RRTPEEAMFOL L, FER
Ak R A2 Y & R TR AR L S, B ALRAA 3 IR R
T EBRAGITRF, ZMFRRR TR, 125584
WA TR SR ERER R 0 BT 1T Sk s £ L BT A5 o

—. Sr AT LGS LE

SN H AR, JFE—ER AR B R LG, ‘9
RA T ST

SFFHENF BT HA, FhARR T HEEE
BE (“THBH”) HREIRRLFE, RIFE Lk
B, ZBEBHFIXIERLFIRE, BB, $iF
WM —AABATA T F 8. BRAEIFT & FN,
IR ISSF AR, ARSI R R, TR B IEAE T
FHEARLK. FRER, MENXTAFITLLE
MR AR RETHA. Bk, BHEEHRITHE

ARk R o) BRI R KA —EAZ /. mAEMRS
EAT, RAE BB LR F A,

A H G, AL ERHEHESE
F, RASRAF LS, REF >, BEEHEFARLR
B & R A AT RN, SRR R
HHr A, e TRFFR RN, Kb T, &
P IRFHI AR EEOS =@ AR HHEE.
HHARHA, RAHE; FHESLBIRFRAANE GG
Wi A EE, BRE ST AL BT A
FRigA e F P, AR E®, I H BT L Lyt
B 7 B3 ATH * BRI &P 1G4 Ik
Ta e (A Fridst ¥ 3k,

1. EHAE:

1) ARG T BT TIRAMERK H M4, #INT
FEEPTF AR K

2) BINMTARF L, R HFZTFRRK

3) AERLEZETHARN, MR RE FRER
o 5% R AT AL 3E

4)  RRERANTH, R TR

5) i H A E TG

6) R TERAESTAR RN E, SRS,

B, ST AT A Ak 6 IR AR R AR AT A R R T
Pk AR AT RIMER R H M- FH TR
IR L) LA 2 AR 3 R A ik R AME - BT T AL A

AT 09 RAL-TF 2 4 e A 5o

10F Jinmao Tower | 88 Century Avenue | Pudong New Area | Shanghai 200121 | China | +86 21 5010 6580 | shanghai@cn.luther-lawfirm.com



Luther Law Offices | [ #& 80 A= 2 )7 F 4 A

FE LR AR A9 SN AT Dk A9 AL R T 4589 )
AEFHEHRTY, AP ME TRALLLRTRSE
Al A B it B & ARz 0 B AR5 # AT & IR A el ot

Hag2r e, RAINHILEPTE, B A, A
LLABTARY AL BRI IR R & PTIR B M R,
A AR T LA RIEE T R A3 5, LA AR

B9 4R AL AT BAR K, IR M AL A
oo

ik

R B AV PR AR = AT B4k Rt A 5 B A e

Zit AN X B FEFR LS
W 3L BT iF (RAREK) = # & T F - & A
FI 48—40 %8 #8235 i A

A kB, 4o RIFE R H (k) AAS07 T
RZ—FILB BTk, HFHRLB H60%. 238 FH
B, 8 R A& FE H5007 T (LA P AR 4 B 4 %

, Eb, Btk pmAEA it B4 4R 5300
7 e WIAGY AL & 20 A P £F 79 300%60%=1807 Lo #4E
AR E A BT FAL R R, AEE R A AR B R A R
TFORL L. A F AR BRI G, HIB10%89 AL F
BANFRITAFH, e RSPERTH AR (Flde: 12
H) 5% EZT T RAAHE, W T A4EE /A8
REGAL R, BB A TARPT M. B, TSR
B A BCAAY L L1807 T, AFSMIT A (dn
i RB%EALE) A FURPTF A, mABAT AR A0t =
Fo R B BT A5 o 30 A G 8 32 B A W = AR BT AT,
BP500 * 60% — 180 - 50 = 707 7., #:f&10%#94% %
BRONTRARFTAZAL, BP70 * 10% = 77 .

FEROA, DLFE IR E RE R

TRER, a5l A LeGER., LHIGMEH, ¢
FEALF B L Fo

2. FHHEWEN

de R R AEE LA EREY, BER
RAFRIMG R oL BT T P 4RI,

F—R: mREOLAFPLLEFEEY, BF
SbAFRELEEIANDERFREEA L AN
—ANWBFE, THRIERETALEZ AAL0H A TRY

FRAVWAFRICHFg, BrSFAE% (RiR)
&b PR AR ALAL K o

Bk e A BIEIFARITET, VABANE
F AR AE A — AN, RETEFEMFALR

mpr gAY, bLR Y AFELARZARIGAR, &
FERSMARELLFEEARARTIRE, &F

ﬁiﬂé‘k o

3. Bkt & 499 AR
“HZRE, BHEER? 7 wR ALK FHE
AT, MMEET “EFQOLEZZEHNE" GPTIFHM
KR RBORAE O AT B A&, Plde N ARRA AL
FLORERE, 2L “H5ix F2BLKX” HHIL
&, D EFENEREFT S, T BN, TIE
BMNF, ABRBEACER AL 8, b
Y RAERER THIHR, BAFRFELMIZTT e
M BMERK, TRT K, 242455 L&KL
A A TAT B Y, B AHF LA F I AT IFALE
PR ER Y F R EALE . BT IR R
FHAARR A, mARTARAET L 2N
B g Fxled AT OHRE, B LFLAE

FHHIEFER,

= RELGHFLAE
BT REASRELGL XA EMTAGEL,
ARELAG RS PFFLENE, TTREARK, Bt
R Z PR A EXSEANT BT ZATIR B —
WA AE, VE A BN R T AL IZE N 5] 2R 640
XFH, BHEERNNOERE, REHFN Y b
b BUFXKAFZGABHE. 2RELEF RAEKFL
FB% . FSB, THIAF, HRKZAFEH,
TRRABNEZTEH,
To 5 2 AR AL 4 4 b BT 4G A% B S AL BT A3 300, A
FHIKBHF AR A AT A7 X

(1) BENEBHE AP
Bp 72 AR R AL RS 4% AR AR AL ELON G 1F
M AL B i A E &R

T, #
A SRR F )

10F Jinmao Tower | 88 Century Avenue | Pudong New Area | Shanghai 200121 | China | +86 21 5010 6580 | shanghai@cn.luther-lawfirm.com



Luther Law Offices | [ #& 80 A= 2 )7 F 4 A

FRAFH, 2G4 5% E, R
A B AF AL o

R b BT AFALET = NS X A A)E
£ X 25%

(2)  #ZF L BB
Bp 3t T R A8V A RBRACN SR A 3F A B9 R R
A, EBAREIAM O ZF T R, ARERS
Bk A AR, TR AR T
FMBITFR = A idHn - (-#%
TAVAE) X B AEE,
Rt A e TR RLEL = M UARLPTAT BT * 25%

RELWZHF X HHORE: EFTEEN. ML
T IHARGIE#H4E, Xe, ZW. BA%. &
(BLIEAE. BDAREFEET ) . @il
. EZR%. B, REATR. LBE. FF
A B % KRR G R ) — AL T15%0
BAT, REXRERBERH A hk, BPEHEL
B H N8 7 okt S AALPT AR AR, SF RS b
W B A AL, HEAEAL Ao I Aot 5 5

S YL

LAY

ERER DS EHAT, I LA T RN
EFA T X =ZFHF AP A F AL ITAE, L
AFTELERERRAGHARREAG I FHEeHTT

FIZABAT AT Lo FHRY, AERKLYER
RETRAZZSL, ZHELOBRREFARF I
FaloN, BmRELLZAF RSB HREH T
FaBR R L, IMAFLEE RIS KGE
&, FRATRERXREAGHRBLSZ TN B HRE
49 3% 24T ) 3 AMEAL K

=, B RA
BaTf 245 £ 2 VAT LA XAREL L4 7
KRR, MEEHALELRE, 254

BH—: MHEHEALT, RENIELERPIR
BB st AR TAAEG TR BT E
FH A E AR 1e, mAE #{T/H%gﬂé& 5B

W, DAHEREAE R, @G E IR P IE R S A

MmN, FETIRHZ—0, TLTFEHRFIX
HILFRAEP, LT A E5) B HL SR B F A
(1) AHELBHEFTH;
() hEFTFHREFTEAMALE, LM
(Hhtha) AFTHS.

W= —RREMELT, HEEH B

MBI IEA SR, AR TR AL
TRE. ARHB (FHhe) AIHK. LYK EAM
#EERLE, RS TRRHNZ—, £ A5 2B
INRAL, BPABLALE RS EHE, ETHIFE,
TEREEKIEE GRiEAREIRAATTA)
BH KB I AL

(1) Wbz LA A A B B BAGHBLA

(2) #=RREN B RAEANA A RGN R
HA

(3) T AANREBA G HEAF RET H A LT
WA S LA I R B9 AT L AR B AT 5 4] A1 69 4k

(4) KANAFAZT BB A TN 49 2 20 < FAK
IBF; &

(5) Kk B EIEM AALE AT AFLA

W= —fEHFUT, S5 EH “AEfpnthsd”
do b B S EAE AR E R AT A AP AL 3T, ARIE R

BRAS BT, BEEH—MKE 20 AR,
f2de R EM SN X ZEG I, RILABAR Tk
for 2 B AL B AR ZHF T RF R, TRA
FRRATHAN MBI LG GER, R EEK,

i AL R 27 Ga v A S GE S 0 S
ZARERBRESTERT, BARKRELEH*
HEREP, TEHIX$iFoELFEH,
RS ARFTLELRRAEZHTRESEH, §8
F (b dkak F k) MR RAE, WAL S IR K ek
. M FEIATE T ARG S B, BAR
8. 7R B 2
(1) BEARBIGIFAEST. HRA.
Fha e B, PR A9 LR NIRTANATK P 89
AAKERE, AAEFKER A, ARK

10F Jinmao Tower | 88 Century Avenue | Pudong New Area | Shanghai 200121 | China | +86 21 5010 6580 | shanghai@cn.luther-lawfirm.com



Luther Law Offices | [ #& 80 A= 2 )7 F 4 A

AT BCE ARG Y I A IR T4 AME

e

(2) B ARBAIR AT A I A28 T
R Ae gl =2 AP R ALK

(3) A~ A,

A, ASPTET LR ZOHFLT, ThEE
R XR AR AARELSE, LA
W= ALK . ZAERT, 2 e LR
FHARKIZH A2 F 42 5 R 2P sk
WIS MG, BHEMARR R E LA,

w, &

BE, MEEHASHRALLIREL A ZF
NEEFE PR TEHAELLTHRRRK—IF., S E R
R DENTS, NESETHLEERLEH, B
£, NLEEBEFEALFNAF R, AELSE
HWFERADRA AR TE, FELLFXNEETEZ
AT, T A BRI AL 4 IR F S ART L 69 th AL IR OL
HAT IR, ARELLREEARANDE R LEGHSF

Your Contacts

ZHU Qin
J.M. (Tongji University)
Senior Associate, Tax Consultant

Tax & Customs law
Compliance & Internal Investigations

+86 21 5010 6582
zhuqgin@cn.luther-lawfirm.com
Languages: English, Chinese
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